Kumar Samantaray & Associates

Chartered Accountants

AUDITOR’S REPORT

To

The Trustees
Sir Syed Trust

1.  We have audited the attached balance sheet of Sir Syed Trust, as at 31st March 2016, and also the Income &
Expenditure Statement for the year ended on that date annexed thereto. These financial statements are the
responsibility of the managing trustees. Our responsibility is to express an opinion on these financial
statements based on our audit. .

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall

1 financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

3. We have no relationship with or interest in the trust other than our capacity as Auditor
4.  Further, we report that:

a) We have obtained information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the trust so far as
it appears from our examination of these books;

¢) The Balance sheet and Income & Expenditure Account dealt with by this report are in agreement
with the books of account;

d) In our opinion, and to the best of our information and according to the explanations given to us,
the said accounts give a true and fair view:

(i) In the case of the balance sheet, of the state of affairs of the SIR SYED TRUST as at 31st March
2016 and

(i) In the case of the income and Expenditure Account, of the Excess of Income over E)|<penditure
of its accounting year ending on 31st March 2016.
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. SIR SYED TRUST (8ST)

BALANCE SHERT AS AT MARCH 31 2016 2015 -
' v Schedule
SOURCES OF FUNDS
Other Funds
(japital Assets Fund 1 241,339 310,960
Projects Fund. 2 5,790,498, 479, 112
General Fund 2 145,718 6,177,552 129,876 919,948
Total 6,177,552 919.948
APPLICATION OF FUNDS "
Fixed Assets i
Cost Price 1,032,900 971,436
Less’ Depreciation 791,661 241,339 660,175 810 961
CURRENT ASSETS, LOANS AND ADVANCES (A)
Stock 5,890 11,592
Cash & Bank 3 5,951,104 966,632
Loans, Advances and Other Receivables 4 _ 83,777 £7.171
6,040,771 1,025,595
CURRENT LIABILITIES AND PROVISIONS (B)
Gratuity Fund 30,764 77,252
Expenses Payable 5 25,844 162,100
Sundry Creditors 48,450 177,056
104,558 416,408
NET CUBRENT ASSETS (A-B) 5,936,218 608,987
Togal 6,177,552 219948

Fund Based Receipts and Payments Accounts

Accounting Policies and Notes on Accounts

As peroue Report of even date
for KUMAR SAMANTAR/ ASITATES

LChartered Aceonntants

o a0)
KX SAMANTARAY

Partner

M. No. 504362

FRN 0020310N
Place: Bhiwadi

Date: 3@ . G-a, 224

for and on behalf of Sir Syed Trust
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Audited Financial Statements for the year ended March 31, 2018



SIR SYED TRUST (S8T) Rs
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED .
MARCH 31
2016 2015
INCOME
Contributions/Grants Received 16,653,482 16,400,000
Nomations 15,400 -
Bank Interest 59,376 59,850
Other Receipts 31,953 70,029
: Total 16,760,211 16529879
EXPENDITURE f =
Direct Programme Expenditure
Contribution for assets creation for community 5,106,591 8528015
Transportation of Materials 79,596 154,473
Programme Wages - 176,200
Fravel & Conveyance to Beneficiaries 80,705 9L 6
Books & Materials for Beneficiaries 26,507 5,393,399 38.847 9,991,651
Payment to and Provisions for Employees 4,177,341 5,188 599
Consultancy Charges 172,690 204,086
Travel and Conveyance 677,540 600872
Other Ogeraﬁve Expenses
Rent, Water and Electricity 297,500 426,068
Printing and Stationery $6,201 105,938
Postage, Telegram and Telephone 70,109 IGL279
Wages to SP & CRP 175,784 4,700
Repairs and Maintenance - Equipment 51,898 101,184
Vehicle Maintenance (ncl. Insurance) 82,899 282,877
Bank Charges 5,441 8040
Anditors' Remuneration 25,490 730834
Video Film Production Expenses - o 83112
Miscellaneous Expenditure 122,729 918,051 190,526 1377, 756
Total 11,339,021 17,362,964
Non-Cash Charges ]
Depreciation for the year 67,784 151,544
Less: Met out from Capital Assets Net Value 67,784 (151,544
Total 11,339,021 17,362,964
Excess of Income over Expenditure for the year 5,421,190 -
Excess of Expenditure over Income for the year - (833,085
16,760,211 16,629.879
APPROPRIATION
Balance Brought down - (833,086)
Transfer to/(from)
Assets Utilization Reserve - Acquisitions (Net) 61,464 (22 .865)
Restricted Funds 5,311,384 (1,156,634)
Unrestricted Funds 15,842 2848

As per our Report of even dale
for KUMAR SAMANTARAY & ASSOCIATES

Chartered Accountants

e - TG PRI -

KK SAMANTARAY

Partner

M. No. 504362

FRN 0020310N

Place: Bhiwadi

Date! Zpr. 8F- 200

for and on behalf of Sir Syed Trust

Trustee

Audited Financial Statements for the year ended March 31, 2016
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SIR SYED TRUST (SST)

s
Schedule to Balance Sheet as at March 31 2016 2015
Sch 2: Restricted Project Fund
SRF Limited 16,971 3,668
Rashtriya Krishi Vikas Yojana (RKVY) 64,810 64,810
United Breweries Limited 5,708,715 -
Tata Education Trust 0 410634
Sir Syed Trust Own Fund 145,718 5,936,214 129,876 608,988
5936.214 _ 608,988
Sch 8! Cash & Bank Balance
Cash in Hand - -
BoB Tapukada {C.A. A/CY Closed - T8 150
SBBJ Tapukada (8.B. A/C) 51,711 78634
SBI Bhiwadi (C.A.) 128,737 54 161
BOB Tijara (C.A.) Closed - 16774
SBBJ Tapukada (€A 58,962 285 362
SBBJ Kisangarh Bas (C.A) 21,042 21,672
SBI Tapukada (S.B. A/C) 5,189,997 50634
SBBJ Bhiwadi(S.B.) 476,792 865464
Baroda Rajasthan Kshetriya Gramin Bank (S.B. New) 10,000 -
PNB Khanpur(S.B.) 13,863 5,951,104 5,780 966,632
5,951,104 966,652
Sch 4 Loans, Advances and Other Receivables
Others
TDS Receivable 42,892 48,119
Security Deposited 11,000 -
Advance to Consultants 25,000 -
Prepaid Expenses 4,885 83,777 4052 47171
83,777 47,171
Sech 5: Expenses Payable )
Rent & Llectricity Bill Payable 3,000 28 150
Aadst Peoy 5,000 58356
TDS Payable 17,344 35,439
Provident Fund - 25,344 42, 161 162,100
25,844 162,100

for KUMAR SAMAN:

Chartered Aom} tants

X g
K.K. SAMANTARAY
Partner )
M. No. 504562
FRN 0020310N
Place: Bhiwadi

Date: 0, .08 * 261

¢

ManagMg
Trustee

for and on behalf of Sir Syed Trust
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b Trustee

Trustee

Audited Financial Statements for the year ended March 31, 2016
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SIR SYED TRUST

Schedule-7: Significant Accounting Policies and Notes forming Part of Accounts for the period ended 3
March 2016

1. Nature of Operations

Sir Syed Trust (SST) is a registered voluntary organization under the India Trust Act 1882 in Jaipur, Rajasthan. SST
has been: set up. on the name. of renowned school Six Syed Alimad Khan. 88T was founded in 2008 to. work towards.
poverty reduction in rural areas of the country. Sir Syed Trust is presently working in Alwar district of Rajasthan. It
focuses on livelihoods, water conservation, and access to safe drinking water, sanitation, health, education and life skill
itiatives for integrated self-sustained development of rural communities in Alwar district, Rajasthan.

2. Statement of Si%Mﬁcant Acco‘untingm Policies
(a) Basis of preparation

The accounts are prepared on historical cost basis as a going concern. Income on interest and expenses are accounted
for on accrual basis following generally accepted accounting principles and practices and Accounting Standards issued
by the Institute of Chartered Accountants of India , wherever applicable, except otherwise stated

(b) Use of estimates

The preparation of financial statement in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent liabilities at the date of the financial statement and the results of operation during the reporting period.
Although these estimates are based upon management’s best knowledge of current and actions, actual results could

- differ from these estimates.

(c) Fixed Assets

Fixed assets are stated at cost less accumulated depreciation and impairment losses if any, cost comprises the purchase
price and any attributable cost of bringing the asset to its working condition for its intended use as determined by the
management Equal amount of Asset utilization reserve has also been created for replacement of the fixed assets,

(d) Depreciation

Deprecmtlon is prowded usmg the Written down Value (WDV) method as per the useful lives as estimated by the
management.

(e) Inventories

Inventories are valued as follows lower of cost and.net realizable. Cost is determined on a first in first out basis
(f) Grant/ Donation

The grants are recognized on its actual realization.

Page| 1




(g) Provisions
A prov1s10n is recongmsed when the organization has a present obhgatlon as a result of past event; it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
These are reviewed at cash balance sheet date and adjusted to reflect the current best estimates :
(h) Retirement benefits to employees

(1) Gratuity: Gratuity provisions of the Trust is estimated Rs 30,764/- through actuarial valuation. The same has

been provided in the books of accounts of the Trust.

3. Related Parties Transaction:

Name of related parties : Mohd. Asif Zaidi
Nature of Relation : Managing Trustee
Nature of Payment : Salary
Amount Paid : Rs. 7,53,400/-
4. Auditor’s Remuneration
Current Years (Rs). Previous, Year (Rs).
To Statutory Auditors 65,000 65,000

5. Unspent Amount:
The unspent amount of the previous year has been utilized in this year for the purpose of which it was set aside.
The previous year figures have been regrouped or rearranged wherever necessary. |
As per our report of even date

For Kumar Sgimfiandiyay 8 iates~ | o o, for Sir SyedA'Trust

(K.K.Samaniax o fanaging Trustees Trustee
Proprietor "

M. No. 504362
FRN 0020310N

Place: Bhiwadi
Date: “30%08 . Pgig
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